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   Date: February 22, 2023 

 

To,  

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400-001, Maharashtra. 

 

Dear Sir, 

 

Sub: Disclosure under regulation 52 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements), Regulations, 2015. 

 

Ref: Security Code: 951654, 958505, 958506 

ISIN: INE084S08013, INE084S07015, INE084S07023 

 

Dear Sir,  

 

Pursuant to Regulations 52 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the 

Board of Directors of the Company at its meeting held today i.e February 22nd, 2023, has, inter alia, 

considered and approved the Unaudited Financial Results for the quarter ended June 30, 2022.  

 

Accordingly, we are enclosing the followings: 

 

1. A copy of the Financial Results of the Company for the quarter ended June 30th, 2022.  

2. Limited review report issued thereon, by Statutory Auditors S.R. Batliboi & Associates, LLP, 

Chartered Accountant.  

3. Disclosures pursuant to Regulation 52(4) of the Listing Regulations.  

4. Statement pursuant to Regulation 52(7) of the Listing Regulations. 

 

 

Kindly acknowledge receipt of the same and make these available to the public at large. 

 

Thanking you, 

 

Yours faithfully, 

For VR Dakshin Private Limited 

 

 

 

Rajendra Pai 

(Chief Financial Officer) 

 









12th Floor
“UB City” Canberra Block
No.24, Vittal Mallya Road
Bengaluru-560 001, India

Tel: +91 80 6648 9000

   Chartered Accountants

S.R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAB-4295
Regd. Office: 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
VR Dakshin Private Limited
(Formerly known as Sugam Vanijya Holdings Private Limited)

1. We have reviewed the accompanying statement of unaudited financial results of VR Dakshin
Private Limited (the “Company”) for the quarter ended June 30, 2022 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note 5 to the statement which states that the Company is in legal dispute in
relation to a portion of its land, alleged to be encroached land reserved for public purposes. Our
conclusion is not modified in respect of this matter.



  Chartered Accountants

6. Other matters

a. The figures for the corresponding quarter ended June 30, 2021 as reported in these unaudited
financial results have been approved by the Company’s Board of Directors, but have not been
subjected to an audit/ review.

b. The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the third quarter of the previous financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Adarsh Ranka
Partner
Membership No.: 209567

UDIN: 23209567BGXVXJ2451

Place: Bengaluru, India
Date: February 22, 2023

ADARSH 
RANKA

Digitally signed by 
ADARSH RANKA 
Date: 2023.02.22 
18:42:58 +05'30'
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To,                                                                                                                                  Date: 22nd February, 2023 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400-001, Maharashtra. 

 

Script Code: 951654, 958505, 958506 

ISIN: INE084S08013, INE084S07015, INE084S07023 

 

Sub: Submission of additional information pursuant to Regulation 52(4) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 for the period ended June 30, 2022. 

 

Dear Sir/Madam, 

 

With reference to captioned subject, we are enclosing herewith the additional information in Annexure-A 

pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the period ended June 30, 2022. 

 

We request you to please take the information on record.  

 

Thanking you,  

 

Yours faithfully,  

For VR Dakshin Private Limited  

 

 

 

 

 

Mr. Rajendra Pai  

Chief Financial Officer 
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ANNEXURE-A 

 

As per requirement of Regulation 52(4) of SEBI (LODR) Regulations 2015, we give below the following 

information in respect of the Secured, Non-Convertible, Debentures issued by the Company as on 30th  

June, 2022: 

 

S. No Particulars 

 

Details 

1 Debt- Equity Ratio (Times) (3.66) 

2 Debt Service Coverage Ratio (Times) 0.30 

3 Interest Service Coverage Ratio 0.42 

4 Current Ratio 0.33 

5 Long Term Debt to Working Capital Ratio (6.80) 

6 Bad Debts to Account Receivable Ratio 0.51 

7 Current Liability Ratio 0.16 

8 Total Debts to Total Assets Ratio 0.97 

9 Debtors’ Turnover Ratio 2.52 

10 Inventory Turnover Ratio 0.49 

11 Operating Margin (%) 29.55% 

12 Net Profit Margin (%) (40.45%) 

13 Outstanding Redeemable Preference Shares 

(Quantity & Value) 

NA 

14 Debenture Redemption Reserve (In Rs.)  - 

15 Net Worth (In Rs.) (3,720.70) 

16 Net Profit / (Loss) After Tax (In Rs.) (222.26) 

17 Earnings / (Loss) Per Share (10,153) 

 

 

For VR Dakshin Private Limited  

 

 

 

 

 

Mr. Rajendra Pai  

Chief Financial Officer 
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    Date: February 22, 2023 

 

To,  

General Manager 

Department of Corporate Services 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400-001, Maharashtra. 

 

Dear Sir, 

 

Reference: VR Dakshin Private Limited (formerly Sugam Vanijya Holdings Private Limited)  

Script Code:  951654, 958505, 958506 

ISIN: INE084S08013, INE084S07015, INE084S07023 

 

Sub: Submission of Statement under Regulation 52(7) of SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2015. 

 

Dear Sir,  

 

Pursuant to regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby confirm that the proceeds of the below-mentioned 

NCDs have been utilized for the purpose as mentioned in the offer document/disclosure document and there 

are no material deviations in the utilization of such proceeds during the quarter ended June 30th, 2022. 

 

 

S.No Name & Type of 

Debentures/Bonds 

Name of Debenture 

holder(s)/Bond 

holder(s) 

 

Issue Size BSE 

Script 

Code 

ISIN Trustee 

1. 448 Unsecured 

Redeemable NCDs Fully 

paid 

 

Robusta Holdings 

Pte Limited 

 

4480000000 951654 INE084

S08013 

IDBI 

Trusteeship 

Services 

Limited 

 

2. 3050 Secured Rated Listed 

Redeemable  

Non-Convertible 

Debenture /Bonds Series -1 

 

Standard Chartered 

Bank  

 

3050000000 958505 INE084

S07015 

Catalyst 

Trusteeship 

Limited 

3. 1675 Secured Rated Listed 

Redeemable  

Non-Convertible 

Debentures/Bonds Series -2 

Deutsche Bank AG 1675000000 958506 INE084

S07023 

Catalyst 

Trusteeship 

Limited 
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There was no issue in the quarter ended June 30th, 2022, hence there is no utilization. 

 

 

We request you to take the above information on records. 

 

 

Thanking you, 

 

Yours faithfully, 

For VR Dakshin Private Limited 

 

 

 

Rajendra Pai 

(Chief Financial Officer) 

 


